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FOREWORD 

This  pamphlet  has  been  prepared  to  meet  the  demand 
already  manifested  for  copies  of  the  Blue  Sky  Law  as  amended 
by  the  1915  Legislature. 

In  order  that  the  entire  statute  as  it  will  stand  effective 
on  and  after  May  22,  1915,  may  be  read  together,  the  amend- 
ments %  of  Chapter  324,  General  Laws  of  1915,  and  the 
unamended  sections  of  the  original  Act,  Chapter  341,  General 
Laws  for  1913,  have  been  compiled  so  that  th?  enrre  Blue 
Sky  Law  in  its  amended  form,  is  found  in  the  following  paores. 

Sections  3,  4,  9,  10,  11,  12,  19,  22,  and  23  of  the  original 
Act  were  repealed,  and  for  the  sake  of  brevity  and  clarity  the 
repealing  sections  of  the  Act  of  1915  have  been  omitted  from 
the  compilation.  New  sect'ons  numbers  have  been  used  in  the 
preparation  of  the  pamphlet,  but  the  number  each  section 
holds,  both  in  the  Act  of  1913  and  the  amendment  of  1915  is 
shown  in  the  bracketed  notation  at  its  close. 
Very  respectfully, 

R.  A.  WATSON, 

Corporation  Commissioner. 


THE  OREGON  BLUE  SKY  LAW 

Including  the  amendments  of  Chapter  324  of  the  General 
Laws  of  Oregon  for  1915,  and  the  unamended  sections  of 
Chapter  341  of  the  General  Laws  of  Oregon  for  1913. 

Title  of  Amended  Act. 

An  Act  to  amend  Sections  1,  2,  13,  14,  15,  16,  17,  18,  20,  21, 
24  and  28  of  Chapter  341  of  the  General  Laws  of  Oregon  for 
1913;  to  repeal  Sections  3,  4,  9,  10,  11,  12,  19,  22  and  23  of 
Chapter  341  of  the  General  Laws  of  Oregon  for  1913;  to 
protect  the  purchasers  of  stocks,  bonds,  notes,  contracts  or 
other  securities;  to  prevent  fraud  and  misrepresentation  in 
the  securing  of  subscriptions  thereto,  or  in  the  issuance,  trans- 
fer, sale,  promotion,  negotiation  or  distribution  thereof;  to 
define  dealers  in  securities ;  to  provide  for  the  supervision  over 
and  regulation  of  such  dealers  and  such  securities  by  the 
Corporation  Commissioner  and  to  provide  penalties  for  the 
violation  of  this  Act.  [Chapter  324,  G.  L.  1915.] 

Dealer  Defined. 

Section  1.  The  word  "dealer"  within  the  meaning  of  this 
Act  shall  include  every  person,  partnership,  corporation,  or 
association  which  is  now  engaged,  or  which  shall  hereafter 
engage,  in  the  selling  to  others  at  a  profit  or  on  commission, 
or  in  the  buying  for  the  purpose  or  in  the  contemplation  of 
so  selling,  any  stocks,  bonds,  notes,  contracts  or  other  securities 
of  whatsoever  kind  or  character;  provided,  that  any  purchase 
for  investment  of  any  security  or  securities,  or  any  sale  of 
such  security  or  securities  previously  held  by  the  vendor 
thereof  as  or  for  an  investment,  by  any  person,  partnership, 
corporation,  or  association,  or  any  sale,  transfer,  or  negotia- 
tion of  such  security  or  securities  by  the  bona  fide  owner 
thereof,  or  by  any  agent  exclusively  for  such  owner's  account, 
such  sale,  transfer,  or  negotiation  not  being  in  the  course  of 
repeated  or  continuing  transactions  of  a  similar  nature,  shall 
not  constitute  the  purchaser  or  vendor  of  such  security  or 
securities  so  purchased  or  sold,  a  dealer  within  the  meaning 
of  this  Act;  and,  provided  further,  that  any  partnership, 
domestic  corporation,  foreign  corporation  doing  business 
within  this  State,  or  association  which  shall  hereafter  offer  its 
own  securities  for  sale  to  the  public  shall  be  considered  a 
dealer  within  the  meaning  of  this  Act.  [Sec.  1  of  Chap.  341, 
G.  L.  1913  as  amended  by  Sec.  1  of  Chap.  324,  G.  L.  1915]. 

Dealers  Shall  File  Statements. 

Section  2.  No  dealer  shall  in  this  State  offer  for  sale,  or 
promote  by  advertisement,  circular  or  any  other  form  of 
public  or  general  offering,  the  sale  of  any  corporate  securities 


to  be  hereafter  issued  unless  prior  thereto  there  shall  have 
been  filed  with  the  Corporation  Commissioner: 

(1)  A  copy  of  the  security  so  to  be  issued. 

(2)  A  copy  of  any  prospectus  or  advertising  matter  which 
is  proposed  to  be  issued  in  connection  with  the  sale  of  such 
securities. 

(3)  A  statement  in  substantial  detail  of  the  assets  and 
liabilities  of  the  corporation  proposing  to  issue  such  securities, 
or  such  a  statement  thereof  as  shall  be  prescribed  by  the 
Corporation  Commissioner. 

(4)  A  full  statement  of  facts  duly  verified  by  the  executive 
officers  of  the  corporation  and  three  directors  thereof  showing 
the  gross  and  net  earnings  for  the  preceding  year  of  the  cor- 
poration proposing  to  issue  such  securities,  if  the  corporation 
has  been  in   existence  for  that  period;   provided,  that  the 
Corporation  Commissioner  may  require  that  such  statement 
cover  a  longer  period  than  one  year;  and,  provided  further, 
that  the  Corporation  Commissioner  may  require  such  state- 
ment to  be  prepared  by  accountants  or  may  make  an  examina- 
tion of  the  corporation's  affairs  at  its  expense  with  his  own 
accountants. 

(5)  Names  and  addresses  of  the  officers  and  directors 
of  the  corporation  proposing  to  issue  such  securities. 

(6)  Purpose  of  issue. 

(7)  Description  of  property  and  business  to  be  followed. 
Provided,  however,  that  the  provisions  of  this  Act  shall 

not  apply  to  (a)  mortgages  sold  or  purchased  in  their  entirety, 
(b)  corporate  securities  issued  under  the  supervision  of  a 
State  or  National  Commission,  (c)  commercial  paper  and 
acceptances  eligible  for  re-discount  at  a  Federal  Reserve  Bank, 

(d)  State   and   National   Bank   and   Trust   Company   stock, 

(e)  securities  listed  on  such  stock  exchanges  and  in  such 
standard  manuals  as  the  Commissioner  may  approve,   (f)  or 
to  bonds  or  other  evidences  of  indebtedness  of  the  United 
States,  or  of  any  foreign  government,  or  of  any  state  or  terri- 
tory of  the  United   States,   or  of  any  municipal  or  public 
corporation  of  such  government,  state  or  territory.     [Sec.  2  of 
Chap.  341,  G.  L.  19i3  as  amended  by  Sec.  2  of  Chap.  324,  G.  L. 
19151. 

<  «. rpor;i(ii.n   l)rp;ii(m«-nt   of  (In-  State  ot  Oregon,  and  <  ominissiom'r. 

Section  3.  There  is  hereby  established  a  department  to  be 
known  as  the  "Corporation  Department  of  the  State  of  Ore- 
gon," which  department  shall  be  in  charge  of  a  chief  officer 
who  shall  be  known  as  the  Corporation  Commissioner.  The 
Governor  shall,  immediately  after  this  Act  goes  into  effect, 
appoint  such  Commissioner,  who  shall  hold  office  until  the  first 
Monday  in  January,  1917,  unless  sooner  removed  by  the 
Governor  for  inefficiency  or  malfeasance  in  office ;  and  there- 


after,  and  at  intervals  of  four  years  each,  commencing  on  the 
first  Monday  in  January,  1917,  it  shall  be  the  duty  of  the 
Governor  to  appoint  some  qualified  man  as  such  Commissioner. 
[Sec.  5,  Chap.  341,  G.  L.  1913.] 

Salary  of  Commissioner  and  Appointment  of  Clerks,  Etc. 

Section  4.  The  Corporation  Commissioner  shall  receive  in 
full  compensation  for  his  services  a  salary  of  $3,000  per 
annum,  payable  from  the  corporation  fund  in  the  manner 
herein  provided.  He  shall  appoint  such  clerks,  stenographers 
and  assistants  as  may  be  actually  necessary  from  time  to  time 
to  properly  discharge  the  duties  of  his  office  and  may  purchase 
such  stationery,  blanks,  records,  furniture,  office  supplies  and 
equipment  and  incur  such  travel  and  subsistence  expenses  as 
may  be  necessary  and  incident  to  the  performance  of  his 
official  duties,  to  be  paid  by  the  State  Treasurer  from  the  fund 
known  as  the  "corporation  fund"  herein  created,  upon  the 
certified  claims  of  the  Commissioner,  after  audit  and  approval 
by  the  Secretary  of  State,  in  the  same  manner  as  other  claims 
against  the  State  are  paid.  [Sec.  6,  Chap.  341,  G.  L.  19131. 

Bond  and  Oaths  of  Office  of  Officers. 

Section  5.  Before  entering  upon  the  duties  of  the  office  to 
which  they  have  been  appointed,  the  Corporation  Commis- 
sioner and  the  other  employes  of  the  department  shall  subscribe 
to  an  oath  that  they  will  faithfully  and  impartially  discharge 
the  duties  of  their  respective  office.  The  Commissioner  shall 
execute  to  the  State  of  Oregon,  a  surety  bond  in  such  amount 
as  the  Governor  may  require,  but  which  shall  not  be  less  than 
$25,000.  The  cost  of  said  bond  shall  be  charged  to  the  State 
and  paid  from  the  corporation  fund.  [Sec.  7,  Chap.  341,  G. 
L.  1913]. 

Corporations,    Etc.,    \o\v    Supervised    by    Secretary    <>r    Treasurer    Are 
Given  Over  to  Commissioner. 

Section  6.  The  Secretary  of  State  shall  provide  the  Cor- 
poration Department  with  suitable  office  rooms  and  all  books, 
records,  documents,  instruments,  blanks,  and  other  equip- 
ment heretofore  employed  by  the  Secretary  of  State  and  State 
Treasurer  in  connection  with  the  supervision  of  corporations, 
joint  stock  companies  and  associations,  shall  be  turned  over  to 
the  Corporation  Department.  All  duties  required  by  law  to  be 
discharged  by  the  Secretary  of  State  and  State  Treasurer,  in 
connection  with  the  supervision  of  corporations,  joint  stock 
companies  and  associations,  shall,  from  and  after  the  taking 
effect  of  this  Act,  be  discharged  by  the  said  Commissioner. 
All  fees,  charges,  interest,  fines  and  penalties  provided  by  this 
Act  or  heretofore  paid  to  the  Secretary  of  State  and  State 
Treasurer  by  foreign  and  domestic  corporations,  joint  stock 


companies  and  associations,  shall  hereafter  be  paid  into  the 
Corporation  Department,  and,  together  with  the  revenues 
from  all  other  sources  provided  by  this  Act,  shall  go  into  a  fund 
to  be  known  as  the  corporation  fund,  and  this  fund  shall  be 
liable  for  all  the  expenses  of  the  Corporation  Department,  as 
herein  provided.  It  shall  be  the  duty  of  the  Commissioner 
quarterly  to  certify  under  oath  to  the  State  Treasurer  and  Sec- 
retary of  State  the  total  amount  of  receipts  of  the  Corporation 
Department  for  each  current  quarter.  Whenever  the  amount 
of  money  in  the  corporation  fund  shall  exceed  $15,000,  all  in 
excess  of  $10,000  shall  be  transferred  by  the  State  Treasurer 
to  the  general  fund  of  the  State.  All  fees,  and  payments  of 
every  description  required  by  this  Act  to  be  made  to  the 
Corporation  Commissioner,  shall  be  paid  by  him  to  the  State 
Treasurer  on  the  first  day  of  the  calendar  month  following 
their  receipt  by  the  said  Commissioner.  [Sec.  8,  Chapter  341, 
G.  L.  19131. 

Dealers  Shall  Secure  Permits. 

Section  7.  Any  person,  partnership,  corporation  or  associa- 
tion applying  to  the  Corporation  Commissioner  for  a  permit 
to  do  business  as  a  dealer  shall  file  in  the  office  of  the  Com- 
missioner, together  with  the  filing  fee  of  $5.00,  evidence,  to 
be  confirmed  by  the  said  Commissioner's  investigation  as  may 
by  him  be  deemed  necessary,  establishing  the  sound  moral 
character  and  the  good  business  repute  of  the  person,  partner- 
ship, corporation  or  association  so  applying  and  showing  for 
what  length  of  time  such  person,  partnership,  corporation  or 
association  has  been  engaged  in  the  sale  of  securities.  Also 
a  statement  of  the  assets  and  liabilities  of  such  person,  part- 
nership, corporation,  or  association,  and  such  other  informa- 
tion as  the  said  Commissioner  may  require.  Such  permit 
shall  entitle  such  dealer  to  handle  such  stocks,  bonds,  notes, 
contracts  or  other  securities  in  the  State  of  Oregon  as  are  not 
objected  to  by  the  Corporation  Commissioner;  providing,  that 
such  dealer  shall  file  on  the  first  day  of  each  month  a  list  of 
such  stocks,  bonds,  notes,  contracts  or  other  securities  on 
hand  for  sale,  and  handled  by  it  during  the  preceding  month 
as  come  within  the  provisions  of  Section  2  of  this  Act  and 
are  not  within  the  exceptions  in  said  Section  2  contained ;  and, 
providing  further,  that  said  Corporation  Commissioner  shall 
have  authority  to  prohibit  said  dealer  from  handling  any  of 
such  issues  at  any  time  he  shall  be  satisfied  that  said  dealer 
is  guilty  of  fraud  or  misrepresentation  in  the  sale  of  any 
such  securities  and  if  the  dealer  shall  refuse  to  obey  the  order 
made  by  the  said  Commissioner  his  permit  may  be  revoked 
made  by  said  Commissioner.  TSec.  13  of  Chapter  341,  G.  L. 
1913,  as  amended  by  Sec.  9  of  Chapter  324,  G.  L.  1915]. 
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Aggrieved  Person  May  Appeal. 

Section  8.  Any  person  aggrieved  by  any  decision  of  the 
Corporation  Commissioner  under  this  Act  shall  have  his 
appropriate  remedy,  provided  by  existing  law,  in  any  court 
having  jurisdiction  for  the  correction  of  such  decision,  if  the 
same  be  erroneous  or  unjust  or  without  jurisdiction.  [Sec.  14 
of  Chapter  341,  G.  L.  1913,  as  amended  by  Sec.  10,  G.  L.  1915]. 

Shall  Notify  Commissioner  of  Changes. 

Section  9.  No  dealer  operating  within  the  scope  of  this  Act 
shall  make  any  amendment  to  his  or  its  charter,  articles  of 
incorporation,  constitution  or  by-laws,  or  for  increase  or 
decrease  of  capital  stock,  or  any  other  change  materially 
affecting  any  statement  or  representation  made  in  his  or  its 
statement  filed  under  Section  2  hereof,  unless  he  or  it  first 
prepare  and  file  with  the  Corporation  Commissioner  a  duly 
verified  supplemental  statement  setting  forth  clearly  and  con- 
cisely all  material  facts  in  connection  with  the  change,  which 
said  supplemental  statement  shall  be  subject  in  all  respects 
to  the  provisions  of  Section  2  hereof  in  like  manner  as  the 
original.  [Sec.  15  of  Chapter  341,  G.  L.  1913,  as  amended  by 
Sec.  11,  G.  L.  1915.] 

Advertisements  are  Regulated. 

Section  10.  It  shall  be  unlawful  for  any  dealer  or  his  agent 
to  issue,  circulate  or  deliver  any  advertisement,  pamphlet, 
circular  or  other  document  in  regard  to  such  stocks,  bonds, 
notes,  contracts  or  other  securities  as  shall  come  within  the 
provisions  of  Section  2  of  this  Act  and  are  not  within  the 
exceptions  in  said  Section  2  contained,  in  the  State  of  Oregon 
until  after  such  dealer  shall  have  been  licensed  to  sell  such 
securities  in  the  State  of  Oregon  as  provided  in  this  Act,  and 
it  shall  be  unlawful  for  any  such  licensed  dealer  or  his  agents 
to  issue,  circulate  or  deliver  any  such  advertisement,  pamphlet, 
circular  or  other  document,  unless  the  same  shall  be  signed 
and  bear  a  serial  number  and  a  copy  thereof  first  filed  with 
the  Corporation  Department,  nor  shall  it  be  lawful  for  such 
dealer  or  his  agent  to  issue,  circulate  or  deliver  such  advertise- 
ment, pamphlet,  circular  or  other  document  after  he  has 
been  notified  of  objection  thereto  by  said  Corporation 
Commissioner.  [Sec.  16  of  Chap.  341,  G.  L.  1913,  as  amended 
by  Sec.  12  of  Chap.  324,  G.  L.  1915]. 

Dealer  May  Appoint  Agents. 

Section  11.  Any  dealer  may  appoint  one  or  more  agents 
but  no  such  agent  shall  do  any  business  for  said  dealer  in  this 
State  until  he  shall  first  register  writh  the  Corporation  Com- 
missioner as  agent  for  such  dealer  and  for  each  of  such 
registration  there  shall  be  paid  to  the  Commissioner  the  sum  of 
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two  dollars.  Such  registration  shall  entitle  such  agent  to 
represent  said  dealer  as  its  agent  until  the  first  day  of  July 
following,  when  it  shall  be  necessary  to  re-register  such  agent. 
Such  permit,  however,  shall  be  subject  to  revocation  at  any 
time  by  the  Corporation  Commissioner  for  cause  and  subject 
to  the  provisions  of  Section  10  of  this  Act.  [Sec.  17  of  Chap. 
341,  G.  L.  1913,  as  amended  by  Sec.  13  of  Chap.  324,  G.  L. 
1915]. 

Dealer  Shall  File  Regular  Statement. 

Section  12.  Every  dealer  shall  file  as  of  the  close  of  business 
on  June  30  of  each  year,  and  at  such  other  times  as  required 
by  the  Corporation  Commissioner,  a  certified  statement  in 
such  form  as  may  be  prescribed  and  furnished  by  the  said 
Commissioner,  setting  forth  his  financial  condition  and  the 
amount  of  his  assets  and  liabilities  and  furnishing  such  other 
information  concerning  his  affairs  as  said  Commissioner  may 
require.  Every  regular  statement  of  June  30,  shall  be 
accompanied  by  a  filing  fee  of  two  dollars.  Any  dealer  failing 
to  file  his  report  as  of  the  close  of  business  on  June  30  of 
each  year,  within  fifteen  days  of  that  date,  or  failing  to  give 
any  other  or  special  report  herein  required,  within  thirty  days 
after  receipt  of  request  or  requisition  therefor,  shall  forfeit 
his  rights  to  do  business  in  this  State,  and  shall  be  subject  to 
such  further  penalty  as  is  hereinafter  provided  for  violations 
of  this  Act.  [Sec.  18  of  Chap.  341,  G.  L.  1913,  as  amended  by 
Sec.  14  of  Chap.  324,  G.  L.  1915]. 

Commissioner  Given  Power  of  Examination. 

Section  13.  The  Corporation  Commissioner  shall  have 
general  supervision  and  control  over  any  and  all  dealers, 
residing  or  doing  business  in  this  State,  engaged  in  securing 
subscriptions  for  or  in  the  issuance,  transfer,  sale,  promotion, 
negotiation  or  distribution  of  any  of  such  securities  as  are 
specified  in  Section  2  of  this  Act  and  are  not  within  the 
exceptions  in  said  Section  2  contained,  and  all  such  dealers 
shall  be  subject  to  examination  by  the  said  Commissioner,  or 
his  duly  authorized  deputies,  at  any  time  he  may  deem  it 
advisable.  The  rights,  powers  and  privileges  of  the  Corpora- 
tion Commissioner  in  making  such  examinations  shall  be  the 
same  as  are  provided  with  reference  to  the  examinations  of 
State  Banks  by  the  Superintendent  of  Banks.  [Sec.  20  of 
Chap.  341,  G.  L.  1913,  as  amended  by  Sec.  16  of  Chap.  324. 
G.  L.  1915.] 

Attorney  General  Shall  Prosecute. 

Section  14.  Whenever  it  shall  appear  to  the  Corporation 
Commissioner  that  any  dealer  is  insolvent  or  is  conducting  his 
or  its  business  in  such  manner  as  to  jeopardize  the  interests  of 
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creditors  or  investors,  or  shall  fail,  neglect  or  refuse  to  file 
any  circulars,  papers,  statements,  prospectuses,  documents  or 
other  advertising  matter  or  reports,  or  to  pay  any  of  the  fees 
required  or  provided  by  this  Act,  without  satisfactory  reasons 
therefor,  the  Corporation  Commissioner  may  report  the  facts 
to  the  Attorney  General  or  to  the  District  Attorney  having 
jurisdiction,  who  shall  at  once  make  an  investigation  of  the 
case,  and  institute  such  proceedings  in  law  or  in  equity  in  the 
name  of  the  State  in  any  Circuit  Court  having  jurisdiction  as 
may  be  appropriate  to  enforce  the  provisions  of  this  Act  and 
to  protect  the  interests  of  stockholders  and  bondholders  and 
other  creditors  and  investors.  The  jurisdiction  of  the  Circuit 
Court  shall  extend  to  the  enforcement  of  any  proper  remedy 
now  existing  for  the  protection  of  any  creditor,  stockholder, 
bondholder,  or  other  person  beneficially  interested  and  the 
suit,  action  or  proceeding  may  be  brought  in  any  county  in 
which  any  one  or  more  of  the  parties  reside.  [Sec.  21  of 
Chap.  341,  G.  L.  1913,  as  amended  by  Sec.  17  of  Chap.  324, 
G.  L.  1915]. 

Penalty  for  Violating  Act. 

Section  15.  An  dealer  who  shall  violate  any  of  the  pro- 
visions of  this  Act  shall  be  deemed  guilty  of  a  crime  and  upon 
conviction  thereof  shall  be  fined  for  each  offense  not  more  than 
$5,000.00,  or  by  imprisonment  in  the  State  Penitentiary  for 
not  more  than  five  years,  or  by  both  such  fine  and  imprison- 
ment at  the  discretion  of  the  Court.  [Sec.  24  of  Chap.  341, 
G.  L.  1913,  as  amended  by  Sec.  20  of  Chap.  324,  G.  L.  1915]. 

Fraudulent  Overt  Act  Punished. 

Section  16.  Any  dealer  doing  business  within  the  State  of 
Oregon,  or  any  or  all  of  the  officers  or  agents  thereof,  alone 
or  in  conjunction  with  others,  having  devised  or  intending  to 
devise  any  scheme  or  artifice  to  defraud  any  person  or  persons 
by  securing  subscriptions  for,  or  by  promoting  or  negotiating 
the  issuance,  transfer,  distribution  or  sale  of  any  stocks,  bonds, 
notes,  contracts,  or  other  securities,  of  any  kind  or  character, 
who  shall,  for  the  purpose  of  executing  or  attempting  to 
execute,  such  scheme  or  artifice,  commit  any  overt  act  within 
the  State,  shall  be  guilty  of  a  crime,  and,  upon  conviction 
thereof,  shall  be  punished  by  a  fine  of  not  more  than  five 
thousand  dollars,  or  by  imprisonment  in  the  penitentiary  for 
not  more  than  five  years,  or  by  both  such  fine  and  imprison- 
ment, at  the  discretion  of  the  Court.  [Sec.  21  of  Chap.  324, 
G.  L.  1915]. 

Fraudulent  Concealment  Punished. 

Section  17.  If  any  dealer  or  any  person  with  intent  to 
induce  the  purchase  of  any  of  the  securities  mentioned  in 


Section  1  of  this  Act  shall,  accompanied  by  any  writing  or 
token,  or  note  or  memorandum  thereof,  knowingly  or  reck- 
lessly with  intent  to  deceive  or  defraud,  make  any  false  state- 
ment, or  knowingly  or  recklessly,  with  intent  to  deceive  or 
defraud,  conceal  any  fact  materially  affecting  the  value  of 
any  of  such  securities,  he,  or  they,  shall  be  guilty  of  a  crime, 
and  upon  conviction  thereof  shall  be  punished  by  a  fine  of 
not  more  than  one  thousand  dollars,  or  by  imprisonment  in 
the  county  jail  for  not  more  than  twelve  months,  or  by  both 
such  fine  and  imprisonment,  at  the  discretion  of  the  court, 
and  shall  be  liable  in  damages  to  any  party  who  has  been 
occasioned  loss  thereby.  [Sec.  22  of  Chap.  324,  G.  L.  1915] . 

Seal  and  Certificate  of  Records. 

Section  18.  The  Corporation  Commissioner  shall  adopt  a 
seal  with  the  words  "Corporation  Department,  State  of 
Oregon,"  and  such  design  as  the  Commissioner  may  prescribe 
engraved  thereon,  by  which  it  shall  authenticate  its  pro- 
ceedings. Copies  of  all  records  and  papers  in  the  office  of 
the  Corporation  Department,  certified  by  the  Commissioner 
and  authenticated  by  the  seal  of  the  department,  shall  be 
received  in  evidence  in  all  cases  equally  and  with  like  effect 
as  the  original.  The  Corporation  Commissioner  shall  collect 
a  fee  of  25  cents  per  folio  of  one  hundred  words  or  fraction 
thereof  for  making  copies  of  any  record,  document  or  paper 
filed  in  his  office,  and  for  certifying  and  affixing  the  seal 
of  the  Corporation  Department  to  any  such  record,  document, 
or  paper  he  shall  collect,  in  addition  a  fee  of  two  dollars.  [Sec. 
28  of  Chap.  341,  G.  L.  1913,  as  amended  by  Sec.  23  of  Chap. 
324,  G.  L.  1915]. 
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